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Dear Sir/Madam,

Pursuant to Regulation 30 read with Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed, copies of the newspaper advertisement
of the Postal Ballot Notice published in the following newspapers:

i. Financial Express (English Language), 5t July, 2024 and
ii. Navshakti (Marathi Language), 5t July, 2024

The above announcements are also being made available on the website of the Company at
www.rptechindia.com/investor.

You are requested to kindly take the same on record and oblige.
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For RASHI PERIPHERALS LIMITED

HINAL Digitally signed

by HINAL TEJAS

TEJAS  shan

Date: 2024.07.05
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SPANDANA SPHOORTY FINANCIAL LIMITED

; \ CIN:L65929TG2003PLC040648
Registered Office: Galaxy, Wing B, 16th Floor, Plot No.1, Sy.No.83/1,

Hyderabad Knowledge City, TSIIC, Raidurg Panmaktha, Hyderabad,
Ranga Reddy, Telangana-500081. Ph: +9140-45474750 |
Email: secretarial@spandanasphoorty.com | Website: www.spandanasphoorty.com

NOTICE OF 21st ANNUAL GENERAL MEETING

NOTICE is hereby given that 21st Annual General Meeting ('TAGM') of the
Members of Spandana Sphoorty Financial Limited (the 'Company') is scheduled
to be held on Tuesday, July 30, 2024 at 03:00 P.M. (IST) through Video Conferencing
('VC')/Other Audio Visual Means ('OAVM') in compliance of Circular No. 20/2020
dated May 05, 2020, Circular No. 02/2022 dated May 05, 2022, Circular No. 10/2022
dated December 28, 2022 and Circular No. 09/2023 dated September 25, 2023
("MCA circulars") issued by the Ministry of Corporate Affairs issued from time to
timeand SEBI circular no. SEBI/HO/DDHS/P/CIR/2023/0164 dated October 06,
2023 ('SEBI Circular') (MCA Circulars and SEBI Circular collectively referred as
'Circulars'), to transact the businesses as set out in the Notice of the AGM.
In compliance with the said Circulars, the Notice of the AGM along with the Annual Report
for FY 2023-24 (‘Annual Report') will be sent in due course only through electronic mode to
those Members whose email ids are registered with the Company/ Registrar and Transfer
agent ('RTA") and Depository Participants ('DP').The Notice of the AGM and Annual Report
will also be made available on the Company's website at www.spandanasphoorty.com,
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com .
The Company is N?roviding the remote e-Voting facility before the AGM and e-Voting
facility at the AGM to its Members to exercise their right to vote on all the resolutions
as set out in the Notice and proposed to be transacted at the AGM by electronic means.
The facility of casting votes will be provided by Kfin Technologies Limited.
The Members who have not registered/updated their email address for receiving Notice
of the AGM, Annual Report anél other communications through electronic mode, please
reach out to the respective DP(s), where the DEMAT a/c is being held.
The Members who cast their vote by remote e-Voting prior to the AGM may also attend/
participate in the AGM through VC/OAVM but shall not be entitled to cast their vote again
at the AGM. Detailed process and manner of remote e-Voting, e-Voting at the AGM and
instructions for attending the AGM through VC/OAVM will be provided in the Notice of the AGM.
For Spandana Sphoorty Financial Limited
Sd/-
Vinay Prakash Tripathi
Company Secretary

Place: Hyderabad
Date: July 05, 2024

ﬁ Infrastructure

JSW INFRASTRUCTURE LIMITED
CiN: L45E00MHI006FLE 161268
Ragsensd (Hice: JSW Genlng, Banda Kurta Complex, Banoea Easl, Mumbai $00 081
Webzita: wwew jswin Email: indra.secretanai@swin Tel (22 4286 1000 Feo (22-420E30400

NOTICE TO EQUITY SHAREHOLDERS

In compiance with $he appficable provisions of the Campanies Act, 2013 and the Cinculass [ssied
{hererundiar iy tha Ministry of Comparale Affairs [MCA} read with Circufars issued by fhe Securitess and
Exchange Boang of India (SEBI under the SEBE (Listing Obligatiors and Mackosure Requeremants)
Raguiations, 2015 |Lsting Requlations), the 18° Annual General Mesting (AGM) of the Mambers o
fre Comparny wil be held on Monday, 237 July, 2082 31 1100 8. m{I3T), Siough Yideo Confesnding
(W) Diher Audio Visual Means (OAVML In lermes of the aforesaid MEA and SEBI Circulars and (ke
Listing Regulations, e Motice of The &G4 and the Intecrated Anrual Report for fe Finanasl Year
2023-24 ez wal as iogin detzds far E <valing and joining the AGM throagh VG [ OAYM facilty will ke
S804 10 due Colrse Ihesugn ekacinanic mads 1o hass Membens whasa emal Sliresses a e regesiansd
wih the DepositoriestCompany,

Mambars heloing shares in demat form may confact their respective Depasiory Paricpants {DPs} for
registratian | updaton of e emal sdceresses. Members may nobe IrE) fe Company Ras baan ksl
with tha BSE fmitad {B5E} and Matiana! Stock Exchangs of India Lirsted (MNSE} on 3™ Ocfober, 2023,
A% on 31° March, 2024, & BEquity shams of the Company ane it deraleratied em

Msambsra may mote that fhe Maties of the AGKM and the Integraied Annual Reper for the Franclal
Yoar 25324 wil be available on tha website of the Company al higpa: e swindrirasiructus)
fea-infraslrueture- annal-repeds-ly-2083-24 and also on The websites of the Stock Exchanges ia
BSE at www, t-EEIrﬂca.:}:ln'l and MSE &t waw, n5|:-|m:F.=mrr and on websia of M's. KFin Tachnologias

Thie Fecond dabe. shall b F-ndag.-. 151h -..|Ll|l.'. 2024 lar . purpase of delimmining enbfbamen o
membars for the payment of Dividand far the finencial year andad 3151 Marnch, 2024, i declered oy
It Miemdiers al fhe AGM, Diidend o egquily shaes will be paid withn 30 oaes rom the dae ol
deciaration of dividend

Pleaze noos fat i terns of g MCA Clrcdars, paymend of dmidend shal be made throwgn kechonic
ok %9 the Membars wha Rerve updaled thar bank acoount daladks, Mernbers bolging sharas in demal
form nzed %o contao ther respacive OFs -for registeion‘updation of thelr bank eccount detalis

Furmiant 1o the Finance A, 3080, paynend of dividand wil be subiect fo deduction of e &1 sounea
af appicable ratas. To anabda the Company 1o dalerming the agpmopriate TOS Swilkhodding
applcabdity, Mambers are requested 1o submil documents 1o KRR on ar belore - 187 July, 20624

For JSW mfrastructure Limiled

S

Gazal Qureshl

Place: Mumbai Company Secretary and Compliance Officer
Drate: D4/07i2024 BES: 1684

Bandhan to take call
on interim CEO soon

PIYUSH SHUKLA
Mumbai, July 4

THE BOARD OF directors of
private sector lender Bandhan
Bank will likely meet later this
week and could finalise the
name of the candidates that
will be recommended to the
Reserve Bank of India (RBI) for
the post of the interim CEO,
sources say.

“The directors have sched-
uled a meeting over the week-
end and could take thefinal call
over the interim CEO post,” a
source said. The bank did not
respond to queries sent by FE
till press time.

Incumbent MD and CEO
Chandra Shekhar Ghosh is set
to retireon July 9.According to
sources,twointernal executive
directors (ED)—Ratan Kumar
Keshand RajinderKumar Bab-
bar —are the frontrunners for
the position. Kesh, being the
senior-most ED at the bank,
could be the first choice for the
board. Kesh joined Bandhan

CHANDRA SHEKHAR GHOSH,
INCUMBENT MD & CEO, BANDHAN BANK

isalso currently serving as the
chief operating officer. He has
worked with ICICI Bank, HDFC
Bank,Yes Bank and Axis Bankin
his earlier stints. Babbar was
appointed Bandhan Bank ED
and the chief business officer in
March this year. He has worked
with HDFC Bank for more than
two decades. Further, the bank
has appointed consulting and
leadership advisory firm Egon
Zehnder to scout for a perma-
nent CEO,a source said.

In April, Bandhan Bank
founder Ghosh announced he

BankasEDin March 2023 and

DAJa) consumen cane

Bajaj Consumer Care Limited
Corporate [dentity Number (CIN): LO1110RJ2006PLCI47173
Registerad Office; Oid Station Road, Sevashram Chouraha,
Udaipur- 313 001, Rajasthan
Corporate Office: 1231, 3rd Floar, Soltaire Comporate Park.

167, Guru Hargovind Marg, Chakala, Andheri (East), Mumbai - 400 093,
Maharashira, India
Tel: +91 0204-2561631
Website: www bajajconsumercare.com
E-mail: compliancesafficeriibajajconsumer.com
Contact Person: Vivek Mishra, Head - Legal, Company Secretary and
Compliance Officer

NOTICE TO ELIGIBLE SHAREHOLDERS - BUYBACK OF EQUITY SHARES

OFFER FOR BUYBACK NOT EXCEEDING 57 41,000 (FIFTY SEVEN LAKHS
FORTY ONE THOUSAND) FULLY PAID-UP EQUITY SHARES OF THE
COMPANY OF FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH,
REPRESENTING 4.02% OF THE TOTAL NUMBER OF EQUITY SHARES IN
THE TOTAL PAID-UP EQUITY CAPITAL OF BAJAJ CONSUMER CARE
LIMITED (“COMPANY™") AS ON MARCH 31, 2024, FROM ALL ELIGIBLE
SHAREHOLDERS (EQUITY SHAREHOLDERS AS ON THE RECORD DATE,
BEING TUESDAY, JULY 2, 2024) ON A PROPORTIONATE BASIS, THROUGH
THE "TENDER OFFER’ ROUTE, AT A PRICE OF INR 290/~ (INDIAMN RUPEES
TWO HUNDRED AND WINETY ONLY) PER EQUITY SHARE, PAYABLE IN
CASH, FOR AN AGGREGATE MAXIMUM AMOUNT NOT EXCEEDING INR
16,649 LAKHS (INDIAN RUPEES SIXTEEN THOUSAND SIX HUNDRED AND
FORTY MINE LAKHS ONLY)(THE "BUYBACK”™) EXCLUDING TRANSACTION
COSTS,

The Company has sent the Letter of Offer and Tender Form, along with the share
transfer form, dated July 3, 2024, in relation to the Buyback, through efectronic
means fo all Eligible Shareholders holding Equity Shares as on the Recaord Date
(Tuesday, July 2, 2024), whose e-mail |Ds are registered with the Company or
Depositories. However, on a receipt of a request by the Manager to the Buyback or
Registrar to the Buyback to receive a copy of Letter of Offer in physical format from
such Eligible Shareholder 1o whom Latter of Offer and Tender Form were emailed,
the same shall be dispatched physically by registered post speed post! courier.
For the detaded scheduls of activibes in refation to the Buyback, please refer tothe
Letter of Offer, Abrief schedule of activities for the Buyback is as below:

BUYBACK OPENS ON Friday, July 5, 2024
BUYBACK CLOSESON Thursday, July 11, 2024
LAST DATE OF RECEIPT OF COMPLETED TENDER| Thursday, July 11, 2024,
FORMS AND OTHER SPECIFIED DOCUMENTSBY | 5.00p.m. (IST)
THEREGISTRARTO THE BUYBACK
The entitiement ratio for Eligible Shareholders is as below:

CATEGORY OF ELIGIBLE SHAREHOLDERS | BUYBACK ENTITLEMENT
Reserved category for Small Shareholders T Equity Shares for avery
93 Equity Shares held on
the Kecord Date

6 Equity Shares for every
93 Equity Shares held on
the Record Date

General category for all other Shareholders

*Eov further information in relation to the entitlement rafic for the Buyback in gach
calegony, ses the seclion iled “Procass and Methodology for the Buyback” in the
Letter of Offar

ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON
THEWEBSITE OF THE REGISTRAR TO THE BUYBACK BY FOLLOWING THE
STEPS GIVEN BELOW:

1. Click onhttps:kosmic kfintech.comkansmabuybackoffervd aspx.

2. Selectthe name of the Company - Bajaj Consumer Care Limited.

3. Selectholding type - "Physical™ or “NSDL" or "CDSL" or "PAN".

4. Based on the option selected above, enter your “Folio Number" or

“NSDLDPIDIClientID" or “CDSL Client 1D or “PAN".
5. Enterthe security code and click on submit.
6.  Click on'View button.

7. The entittement will be provided in the pre-filled ‘"FORM OF
ACCEPTANCE-CUMACKNOWLEDGEMENT",

A copy of the Letter of Offer is- avaidable on the Company's website
(www.bajajconsumercare.com), on the website of the Ragistrar
(www kfintech.com) and on the website of Manager 1o the Buy-back
(wwwe. iflcap.com).

Date : July 4, 2024 For and on behalf of the Board of Directors of

Place : Mumbai Bajaj Consumer Care Limited
sdl- sdl- sd/-
Kushagra Bajaj Jaideep Nandi Vivek Mishra
Non-Executive Chairman  Managing Director Head-Legal &
DiN: 00017575 DIN: DBS38480 Company Secretary

Membership No.: AZ21301
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TINNA RUBBER AND INFRASTRUCTURE LIMITED

Corporate Identity Number, LET909DL1QBTPLCH2T 188
Resgd Office: Tinna House, Nob, Sultanpur, Mandi Road, Mehradl, Maw Dalhi-110030
Ted Mo, 011-48518530, Fax Mo 0711-2E807073
Ermail : mwestani@tinng,in, Websibe | s finng in

37™ ANNUAL GENERAL MEETING OF
TINNA RUBBER AND INFRASTRUCTURE LIMITED

Membars of the Company ans requestad 0 note that the 3Tth Annual General Maeing
('AGNM) of Tinna Rubber and Infrastructure Limited ('the Company”) will be held on Friday,
August 02, 2024 at 11:00 A M. through Video Conferencing/Other Audio Visual Means
(WCIDAVM' faciliby 1o transact the businesses to ba set out in the Mofice of the AGM, in
compliance with the applicabée provisions of the Companies Act, 2013 (At read with
vanious circulars issuad by the Mintstry of Camporate Afairs from time to time latest being
general circular dated September 25, 2023 (collectively refermad fo az “MCA Circulars’)
and the appikabie pru'rtsiuns of SEB! (Listing Obligations and Disclosure Requirements)
Requlaticns, 2015 ("Listing Reguialions”) read wih vanous circulars sssued sarier by
SEBI from time to time (atest being crcular dated Octobar 6. 2023 (collectively refemed {o
as "SEBI Circulars™), inthis regard,

Nolice of the AGM, procedure and instructions for e-vobing and the Annual Report 2023-24
will be =ent 1o those Members whose email address are available with RTA i.e. Alankit
Assignments Limited, the Comgany or the Depostory Padicipant]s) as on July 05, 2024,
Thee physical copy of the Nolice of the AGM along with Annual Repor for FY 2023-24 shall
be sent to those members who nreguesi for the same at investor@tinnain or
ta@alankit.com mentioning thelr Names, PAN N, Folio Number! DP 1D and Client 1D,
Membiers who hava nol registerad their e-mail address are raquésted 1o register the same
in respect of shares held in elecironic ferm with the Depository through their Deposibory
Participant{s) and in respecl of shares held in physical form by email to
Company/Ragistrar and Share Transfar Agent ('RTA") of the Company af
imeestan@tinna.inf ia@alankit.com. The Moboe of the AGM and the Annual Repart 2023-
24 will be made available on the website of the Company alwww.tinna.in, The same shall
also be available on the websitas of Mational Sacurites Deposttery Lirmited {WS0LY at
waw evoting.nsdl.comand the BSE Limited at www.bsaindia.com

Pursuant to-Section 91 of the-Act and Regulation 42 of the SEBI Listing Regulations, the
Regizter of Members and share fransfer books of the Company will remain closed from
Saturday, July 27, 2024 to Friday, Awgust 02, 2024 (hoth days inclusive).

The Company will provide the E-vabing facility b its Membears whise names appear in the
Regizier of Members | fist of Baneficial Owners 23 on Friday, July 26, 2024 "Cut-off daie”)
b exerciss their nght o vode by efsctronic means both through remots e-vefing or e-valing
at the AGM through Mational Securiies Deposstory Limied ('NSDL') Platform. The
instructions on the procass of e-voling, including the manner in which the Members
holding shares in physscal form orwho have not registered ther e-mail addresses can cast
their vate through e-woling, will ba provided 25 part of the Motice of the AGM. The remote -
voling period will begin on Tuesday, July 30, 2024 at 09:00 AM. [I5T) and will end on
Thursday, August 01, 2024 at 05:00 PM.{IST),

The Company has fised Friday, July 26, 2024 a5 the (‘record date”) for deternining
enftement of memizers to receive fingl dividend for the financial year ended March 31,
2024, ifapproved by the members af the AGM

For Tinna Rubber and Infrastructure Limited
Sdi-

Sanjay Kumar Rawat

Company Secretary and Compliance Officer
ICSI M. No, ACS 23729

Crata: July 05, 2024
Flace: Mew DefHi

&2 ABANS

ABANS HOLDINGS LIMITED

Reglsterad Office: 36, 37, 384, Floar 3, Narimen Bhavan, Backbay Reclemabon,
MNanman Peint, Mumbai - 400 021
Phone Moo +31-02261790000  Website: www. sbansholdings.com
Email Id: compliance@abanshaldings.cam
CIN: UT4R0MHZ00PLC 231660

NOTICE OF 15th ANNUAL GENERAL MEETING OF THE COMPANY

NOTICE s heraby oreen that the 15* Annual Genaral Maating ("AGM ! Maaling®) of the members
of Mis. Abans Holdings Limited (“the Company®) i scheduled to be held on Tharsday,
26% July, 2024 at 03:00 PAL {IST] through Video Conference (™/C" / CHher Audio Wiswal
Mzans [“0AWMT) bo ransack the business, as sst out m tha Nolica of the 15h AGA

In view of the comlimdng Covid-13 pandermic, the Minlsty of Corporate Affairs {"MECA") has

vide 85 crcular galed 5 May, 2000 read with circudars dated 8% Apeil, 2080, 137 April, 2030,

13® danuary, 2021, 8th Decamber, 2021, 14* Decamber, 2021, Stk May, 2022 & 28" Decesmher,

H0Z2 {cobeciively rafamad fo as "MCA Circutars™) and Secunbies and Exchange Board aof India

[SEBI) wide its circular datad 127 May, 2020, 15" January, 2021 & 13 May, 2022 & 5 Jarmarny,

F023 [collactively refarmed lo as "SEBI Circudar™), permilted the holding of AGM through

WE T OaM asthaul physical presance o the Membees &l B common venue. In cormpliance

wilh thé Comparas Acl, 2003 (CAC), SEBIListng Obligabons asd Discosue Reguimaments)

Regutabans, 2015 ("SEBI Listing Regulations”), MCA Circulars and SEBI Creular, the AGM of

the bhambers of the Comparny will be held through VG 1 Cad'M

In tesrns of the eforesaid MCA Circulars ard SEBI Circular. the Molice of the AGM and the

Anmal Report far the financial year 2023-24 has been sent on July {4, 2024 by a-mail 1o those

Mambers whose a-mal addresses are ragisharad with the Deposilonies | RTA. Tha reguirerments

o sardmg physical copy of the Matics of the AGM and the Annual Rapods bo the Membars

hann been dispansed vide aforesaid MCA Circufars and SEBI Circular

Pursuant tg the provisions of Seclion 108 of the Act read with Rule 20 of ke Companizs

(Maragermant and Adminestrabion) Bubes, 5014, as amended by the Companies {Managamenl

and Adminssrabon) Amendment Rales, 2013, the Secrelanal Standards and Regquiation 45 of

(he SEBN Listing Regulations and SEBI circular dated Soh Decerber, 2020, the Company |3

prowiging 1he Tacibty of remete e-voling as well 23 e-wobng durng the AGM Lo ils Merbers io

exercise thelr nght 1o vole by efectrores means on @l bisnesses specified in the Notice of the

AGM through platform provided by Mational Secuntas Depository Limited (NSDL)

The inslructions for a-voling are given in the Mobice of the AGM. Membears are requasied (o

nate he folowng:

g, Members hoiding sharss eghar in physicat Torm or inc-demazienalzed form, 25 on the cut-

off date |.e Friday, July 19, 2024 shall be sfigible fo avail the teclity of remobs 8-voling,

paricipating in the AGM throwgh VC | OVAM fecility and e-wabtng during the AGK and
exersze their nght o vole by elecironic maens.

The remole eowotng will commence on Tuesday, July 23, 2024 at 9:00 am. (15T}

The remote e-valing will end on Thursday, July 25, 2024 at 5:00 p.m. 15T}

The remats e-valing shall be disabled for voling thersafier, Cnes he vole om & resolidion

cagt, the membar shal not be afowed o change it subsequenily

. |n case a parson has bacome 3 Mamber of the Company aftar the dispatch of Be Moo of
tha AGM bul belore b Cul-off date, haishe may oblan the user ikl and password Dy
sandang a mguest ab supsorliteinaashan Gom.

f. Datailed procedurs for remole e-voling or | ard e-ecking durng the AGM iz provided in the
Malice of the AGM. The nstructions fof allerding this AGH throagh VG | DAV ana also
pravidied In e Neboe of the ALM

g. The Board of Directors hes appoinied Mr. Mitash Ohebliwaia (Membesship Mumbsr FE331}
fram M's. Pankh & Associales, Practocmg Company Secratares as Scruginizar to scrabnize
the remate a-voling and a-voting dunng the AGM in a8 far and ramspamand manner.

The Motice of the AGH and the Aamsl Report for fmancial year 202324 15 available on fhe

wehsie of the Company & www.abansholdings.com and on the wabsite of our RTA at

wiw. punvashare com, The MNotice of the AGM and the Anndal Report is atso avalabée op the
wedsite of the Stock Exchangas ie, BSE Limied end Mational Stock Exchangs of India Lirnited
af www bsaindia.com and www. nseindis.com respectively

In- case of any quenes of grevances reabing b emole evoing of a=valing during the &G

you may contac! M. Deepall Dhard, Purva Sharegistry (India) Private Limibed

(Unit: Apans Holgings Limited) Unit no. &, Shiv Shakil Ind. Est, J R, Boricha Marg,

Lawer Paref (E), Mumbai 400 011 or af e-mall 10 smpeti@purvashare.com or 8 Telephong

Mo 022 4081 4432 7 3199 8810

MNodice s henaby given purssant o Sachion B of tha Comparsas Acl, 2013 thal tha Registar of

Mambiers and Share Transier Books of the Campary Wil remain closed from July 20, 2024 1

Juty 26, 2024 for the pupose of the Annual Ganeral Meeting of the Company,

For Abans Holdings Limited
ad|-
dheala Gupla

[Company Secrotary & Compliance Officer)

3, £ oF

Place: Mumbal
Date: July 05, 2024
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AFTER LEADING THE BANK FOR

ALMOST A DECADE, | FEELTHAT

THE TIME HAS NOW COME

FOR METO ASSUME A
LARGER STRATEGIC
ROLE AT BANDHAN

GROUP LEVEL

will retire at the end of his third
tenureonJuly9,2024.Hewould,
however, continue to have a
“larger strategic” role at the
group level afterretirement.

“After leading the bank for
almostadecade,including three
consecutive tenures as MD &
CEO,Ifeel that thetimehasnow
come for me to assume a larger
strategic role at Bandhan group
level. Hence, I have decided to
retirefromtheservicesof Band-
han Bank at the end of my cur-
rent tenure as MD & CEQ,i.e.on
July9,”he said.

Suzuki Motor

arm's fund for
social impact
startups

SUZUKI MOTOR'S SUB-
SIDIARY, Next Bharat Ven-
tures, has announced the
launch of a ¥340-crore fund
aimed at the social impact
startup ecosystem. The fund
will focus on empowering
entrepreneurs solving prob-
lems for the next billion Indi-
ansintierlIcitiesand beyond.

Next Bharat Ventures will
concentrate on nurturing
startups in agri, financial
inclusion, rural supply chain,
and rural mobility. The firm’s
flagship initiative, the 'Next
Bharat Residency program),
offers a4-month immersive
experience for early-stage
entrepreneurs. —Fe Bureau

Devolution conundrum
for Finance Commission

M KJJOSEPH & KIRAN
KUMAR KAKARLAPUDI

ITISWELLknown thatinIndia,
there is a congenital inequality
in the distribution of revenue
and expenditure between the
Union and states. The latter are
responsible for over 62% of the
total expenditure with an enti-
tlementof only 37% ofthe total
revenue. The constitutional
mandate of the Finance Com-
mission is to address the ineq-
uality by recommending how
much oftheUnion’s tax revenue
istobe devolved (divisible pool)
and its distribution across
states. The finance panels have
accomplished this mandate
highly commendably.Yet,a fun-
damental flaw concerning the
core criterion adopted in the
devolution remains.

Delving into devolution

Devolution of the divisible pool
hasbeen based on three criteria:
need, equity, and efficiency.The
indicatorsand weightsassigned
for each changed over time.The
15th Finance Commission con-
sidered tax and fiscal efforts
(2.5%), forest and ecology
(10%), demographic perfor-
mance (12.5%),area(15%),pop-
ulation (15%) and income dis-
tance (45%). The most
importantoneistheincomedis-
tance, capturing the difference
inthepercapitaincomeofastate
concerned from that of the state
with the highest per capita
income. Accordingly, the states
with lower per-capita income
received a higher share of the
divisible pool, and their share
declined when the per-capita
incomeincreased.The presump-
tionis thatthe stateswith higher
per capita income will have
higher tax capacity to mobilise
the needed revenue to provide

\

basic minimum public goods.

The paradox

However,studies by GulatiInsti-
tuteof Financeand Taxationand
National Institute of Public
Finance and Policy (NIPFP) have
shown a paradox of declining
tax-to-GSDPratiowith rising per
capita income across states.
From the first half of the 1990s
tothe fiveyearsendingin 2020,
high-income states’own tax-to-
GSDP ratio declined from 8.8%
to 6.1%, while low-income
states increased from 5.9% to
6.2%. At the same time, given
the devolution criteria,the share
of the high-income states in the
total divisible pool during the
above period declined from
21.14% to 15.4%. Thus, the
higher-incomestatesfaceadou-
blewhammy—higher percapita
income does not guarantee
higher own tax-to-GSDP ratio,
and it also causes a reduction of
theirsharein the divisible pool.

The paradoxhasbeen attrib-
uted to the nature of structural
change in the state’s economy
and the division of taxing pow-
ers between the Union and
states. The growth of the econ-
omyaftertheeconomicreforms
has been mainly contributed to
by the services sector.

While the services sector
emergedasthegrowth engine of
certain states, the right to levy
service tax since 1994 has been
vested with the Centre, depriv-
ing the state governments of
their potential tax revenuefrom
the growing sector.Further,pre-
dominance of the informal sec-
tor in services also stood in the
way of their contribution to tax
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POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Notice is hereby given that Rashi Peripherals Limited (“the Company”) is seeking approval of the members
of the Company by way of postal ballot through remote e-voting on the special resolution for approving
appointment of Dr. Anil Khandelwal (DIN: 00005619), as an Independent Director of the Company for a term of
5 (five) consecutive years from May 24, 2024 to May 23, 2029 (both days inclusive).

The Postal Ballot Notice and the Statement pursuant to Section 102 of the Companies Act, 2013 read with
other applicable laws (“Notice”) is available on the website of the Company at www.rptechindia.com/investor,
the website of National Securities Depository Limited (NSDL’) at www.evoting.nsdl.com and on the website of
the Stock Exchanges on which the equity shares of the Company is listed i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.

In compliance with the provisions of the Companies Act, 2013, (‘Act’) and General Circular Nos. 14/2020 dated
April 8, 2020, 17/2020 dated April 13, 2020, and subsequent circulars issued in this regard the latest being
General Circular no. 09/2023 dated September 25, 2023, issued by Ministry of Corporate Affairs (collectively
the ‘MCA Circulars’), the Company has sent the postal ballot notice on Thursday, July 4, 2024 ONLY through
electronic mode, to those Members whose names appear in the Register of Members/List of Beneficial
Owners as received by the Company from the Depositories/ Link Intime India Private Limited (Link Intime), the
Company’s Registrar and Transfer Agent (‘RTA), as on Friday, June 28, 2024 (‘Cut-Off Date’) and whose e-mail
addresses are registered with the Company/RTA/Depositories/Depository Participants or who will register their
e-mail address in accordance with the process outlined in this Notice. Accordingly, physical copy of the Notice
along with Postal Ballot Form and pre-paid business reply envelope has not been sent to the Members for this
Postal Ballot. The Company has completed sending of the Notice to eligible shareholders through electronic

mode on Thursday, July 4, 2024.

The Company has engaged the services of NSDL to provide e-voting facility to its members. The remote
e-voting period commences on Friday, July 5, 2024 at 9.00 a.m. (IST) and shall end on Saturday, August 3,
2024 at 5.00 p.m. (IST). The remote e-voting module shall be disabled by NSDL thereafter. The voting rights of
the Members shall be in proportion to their share of the paid-up equity share capital of the Company as on the
Cut-Off Date. Once vote on aresolution is cast, the Member will not be able to change it subsequently. Please
note that communication of assent or dissent of the Members would only take place through remote e-voting
system. Only those Members whose names are recorded in the Register of Members of the Company or in
the Register of Beneficial Owners maintained by the Depositories as on the Cut Off Date will be entitled to cast

their votes by remote e-voting.

To facilitate the Members to receive this Notice electronically, the Company has made arrangements with its
Registrar and Transfer Agent, Link Intime India Private Limited (‘RTA) for registration of e-mail addresses
in terms of the MCA circulars. Members holding shares in electronic mode, who have not registered their
email addresses are requested to register their email addresses with their respective Depository Participant
(DP) basis which, NSDL will provide the Member with copy of Notice. The process for registration of e-mail
addresses is provided below and the same forms part of the ‘Notes’ section to the Notice.

In case of any change in the registered e-mail addresses or other detalils, if any, Members may update the
same with their DPs/RTA to enable service of notices/documents/Integrated Reports and other communications
electronically to updated e-mail address in future.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on 022 - 4886
7000 or send a request to Mr. Sagar Gudhate at evoting@nsdl.com.

The Board of Directors has appointed Ms. Anuja Parikh (ACS 52937, CP No. 21367) or failing her Mr. Mitesh
Dhabliwala (FCS 8331, CP No. 9511), of M/s. Parikh & Associates, Practising Company Secretaries, as the
Scrutinizer to scrutinize the postal ballot process in a fair and transparent manner.

The Scrutinizer will submit their report to the Chairman, or any other person authorised by him, after scrutiny
of the votes cast, on the result of the Postal Ballot within two working days from the conclusion of the postal
ballot e-voting. The Scrutinizer's decision on the validity of votes cast will be final. The results declared along
with the Scrutinizer's Report shall be placed on the Company’s website at www.rptechindia.com/investor and

on the website of NSDL at www.evoting.nsdl.com immediately after the results are declared by the Chairman
or any other person so authorized by him, and the same shall be communicated to the BSE and NSE and be
made available on their respective websites viz. www.bseindia.com and www.nseindia.com, where the equity
shares of the Company are listed. The results shall also be displayed on the notice board at the Registered

Office of the Company.

The Resolution, if passed by the requisite majority through Postal Ballot by remote e-voting, will be deemed
to have been passed on the last date specified for e-voting i.e., Saturday, August 3, 2024 at 5.00 p.m. (IST).

Date: July 5, 2024
Place: Mumbai

By Order of the Board of Directors

For Rashi Peripherals Limited
HINAL SHAH

Company Secretary & Compliance Officer

Membership No.: F10869

revenue. The introduction of

GST couldn’tresolve theissueas
services like health and educa-
tion are exempted from it. In
Kerala, the services sector con-
tributes 64% of GSDP but
accounts for only 17% of GST
collection. The output orienta-
tionofthestatealso doesmatter.
Experts have argued that since
exportsare not subjected to tax-
ation, states deriving higher per
capita GSDP from exports are
losers of tax revenue. Hence, the
states that derive higher per
capitaincomefromservicesand
exports face a double whammy
— they are confronted with a
decliningtaxbaseand areduced
share in the divisible pool.

Income distance criteria:

Call for a revisit
The presumption that the
higher income states have
higher tax potential standson a
weak edifice. Hence, the persis-
tence of the primacy of income
distance as an equity criterion
for devolution could have the
effect of excessively penalising
high-income states. The 16th
Finance Commission may con-
sider reducing the weight of
income distance criteriawith a
corresponding increase in the
weight of the need-based crite-
ria. Alternatively, an adjusted
per-capita GSDPweighed by the
sectors of GSDP for which taxes
arelevied and the states'contri-
bution to the country's exports

may be considered.
Joseph is director, Gulati
Institute of Finance and Taxation
Kakarlapudi is assistant
professor, Gulati Institute of
Finance and Taxation

Pond's
Dreamflower
named most
creative
adonTV

PALLABI DEY PURKAYASTHA
Mumbai, July 4

POND'S DREAMFLOWER'S
DILWALE Dulhania Le Jayenge
ad has been recognised as the
most creative and effective TV
ad, while Maggi’s Occasion—
Rain Moments ad has been
named the most creative and
effective digitalad,accordingto
Kantar.Additionally, HULs Surf
Excelhasbeen awarded thetitle
of most consistently effective
advertiser. Kantar,a marketing
data and analytics firm,
unveiled thefourth edition of its
Creative Effectiveness Awards

India on Thursday.
Thewinners’listhasdoubled
fromlastyear,

AMaggi'sad with Kantar

named most awarding 10
creativeon  standoutper-
digital ad for;ners inthe
“television
by K'antar; ads” category
HUL's Surf and four in
Excel most the “digital”
consistently  category
effective (three based
advertiser on ad length
and one for

the most cre-
ative  and
effective). Kantar analysed over
12,000 creatives globally in
2023,withmorethan 11%orig-
inating from India.
Amongthestandoutachiev-
ersin the TV categorywere Hin-
dustan Unilever for Vim Liquid’s
Masala Kadhi Pakoda in the
unstereotype—male category
and Godrej Consumer Products
for Politician in original cre-
atives for South. Digital acco-
lades were claimed by Eicher
Motors for Bullet Mevi Jaan in
the under 15 seconds category
and Tata Group’s Bahana in the
over 30 seconds category.
Soumya Mohanty, MD &
chief client officer, South Asia,
insights division, Kantar,
emphasised the strategic
importance of creative excel-
lence in brand growth: “Great
advertising builds predisposi-
tion and significantly impacts
brand profitability, often out-
performing even reach in
enhancing brand salience.”
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